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Statistical vs. Economic Significance  
in Economics and Econometrics 

 
CREATES, University of Aarhus 
Auditorium 011, Building 1324 

 
Organizers: Tom Engsted and Allan Würtz 

 
Program: 
 
13.00 - 13.05: Welcome 
 
13.00 - 14.00: The Cult of Statistical Significance. How the standard error costs 

us jobs, justice, and lives 
Stephen T. Ziliak, Roosevelt University 
 

14.00 - 14.45: Discussion of Ziliak's presentation 
- Søren Johansen, University of Copenhagen and CREATES  
- Tom Engsted, University of Aarhus and CREATES  
 
General discussion  
 

14.45 - 15.00: Coffee break 
 

15.00 - 16.00: Taking a DSGE model to the Data Meaningfully  
Katarina Juselius, University of Copenhagen 

 
16.00 - 16.30: Discussion of Juselius' presentation 

Stephen T. Ziliak, Roosevelt University  
 
General discussion  
 

16.30: Closing 


